Coyote Copper Mines Inc. Enters into Option
Agreement to Acquire Historic Gibson Mine,
Including 223.85 Acres of Patented Mining
Claims

Toronto, Ontario--(Newsfile Corp. - November 3, 2026) - Coyote Copper Mines Inc. (TSXV:

CCMM) (the "Corporation") is pleased to announce that it has entered into an option agreement (the
"Option Agreement") which gives the Corporation the option, ("Option") to acquire 223.85 acres of
patented mining claims known as the Gibson Mine ("Gibson Mine" or the "Property") from the
Franciscan Friars of California ("Friars"). The Friars obtained the Property through a donation that was
made in 19609.

The key highlights of the Gibson Mine include:

e Copper Production: 17.2 million Ibs of copper recovered from 55,750 short tons of ore 1903-
1969.

¢ June 1907: approximately 80 tons/day shipped to Old Dominion at over 25% Cu.
e Pasquale Vein: Level 4 Five stopes supplied ore shipments assaying 16 to 18% Cuin 1912.
¢ Mine Development: Six levels and about 26,000 ft (7.9 km) of workings.

e Operating History: A 150 ton/day concentrator opened in 1919. Intermittent leach recovery
continued into the early 1990s.

The Corporation's current 1,100 BLM mining claims, comprising approximately 22,086 acres (~89.4
km2), surround the 223.85 acres that make up the Gibson Mine.

Dan Weir, CEO, commented, "High grade copper veins and deposits are an integral part of the Globe
Miami copper area. The presence of the high-grade Gibson copper veins in the vicinity of the
large "Donut Target" makes the Gibson acquisition very compelling, just like the high-grade
Magma Mine which sits above the Resolution Mine. In addition, patented mining claims give Coyote
Copper title to the surface and mineral rights outright. The Corporation would benefit from significantly
streamlined permitting for exploration drilling on its own titled land and would have the right to construct
permanent surface infrastructure — including core storage facilities and field offices."

Historical records indicate that production at the Gibson Mine during its main period of operation (1906—
1918) totaled approximately 12 million pounds of copper and 3,500 oz. of silver (Elsing and Heineman,
1936, p. 92). Between 1918 and 1950, small-scale production was also recorded - approximately
260,000 pounds of copper were recovered from ore sorted from the mine dumps (U.S. Bureau of Mines,
1937-1953). The site was mined intermittently from the 1960s through the 1990s by solution mining of
the historic workings. No production data for this period has been identified. The foregoing historical
production figures are not NI43-101 compliant mineral resource or reserve estimates, have not been
verified by a Qualified Person, and should not be relied upon as an indication of the current or future
mineral resource potential of the property.

The following description was taken from the Gibson Structural Corridor ("GSC") - Page 89 of the
Corporations NI143-101 Technical report dated November 23, 2025 (refer to the Corporation Website)
at www.coyotecopper.com:

"High-grade copper ores (20 to 40% copper) were localized along the sub-parallel Summit and


https://api.newsfilecorp.com/redirect/OAaoLIRr0K

Pasquale veins, which cut the Pinal Schist. Located approximately 300 feet apart, both veins strike
N25° E and can be traced over a distance of approximately 6,500 feet. Dipping approximately 55° to
the northwest, the Summit vein is concordant with bedding and foliation of the schist. It was
characterized by lens-like ore shoots, ranging from 0.7 to 1.25 feet in thickness. The Pasquale vein
occupies a 35° northwest-dipping, 5 to 10-foot thick fault zone that clearly cuts across bedding and
ranged from a fewinches to 3 feet in thickness (Peterson, 1963)."
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Figure 1. The Gibson Mine location map, located within the western segment of Copper Springs
Project, Coyote Copper Mines Inc.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8516/322213_coyotecopperone.jpg
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Figure 2. The Gibson Mine outlining the surface and underground infrastructure of the Summit
and Pasquale Copper Veins.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8516/322213_52dd3da614b0e97¢c_007full.jpg

In August 2025, the Corporation collected ten samples across the Gibson Structural Corridor (GSC),
comprising of six bedrock samples from areas of observed copper oxide mineralization and structural
zones and four selective grab samples from historic ore piles in the West Gibson area. The grab
samples from historic ore piles were collected to characterize the nature of historic mineralization and
are not representative of the overall mineralization on the property.

Across all ten samples, copper values ranged from 0.091% to 22.41%. Silver values ranged from below
detection to 69.3 g/t. Grab samples are selective by nature and may not be representative of the
mineralization hosted on the property.

The four selective grab samples from the West Gibson zone returned copper grades ranging from
approximately 10% to 22% Cu. These were select grab samples, collected from historic ore piles to
characterize the mineralization. Quartz-chalcopyrite veining, massive chalcopyrite and associated
hematite are observed in relation to a set of thin mineralized porphyritic dike sets which is parallel to the
primary Gibson mine structure. Silver values in these samples ranged from 10.6 to 69.3 g/t.

Sample Easting Northing Elevation_m Width_m Cu_percent Ag_ppm Mo_ppm
1939401 503536 3688756 1527 1.2 0.09 0.1 9
1939402 503538 3688756 1527 1.5 0.16 0.1 17
1939403 503541 3688755 1527 1.1 0.32 0.1 14
1939404 503450 3688662 1500 19.28 52.3 23
1939405 503450 3688661 1500 13.96 20.5 20
1939406 503450 3688660 1500 22.41 69.3 31
1939407 503437 3688624 1515 10.01 10.6 9
1939408 504612 3687893 1478 21 0.87 1 2
1939409 504612 3687896 1477 1.3 0.9 0.9 2
1939410 504601 3687930 1473 1.2 0.66 1.8 2
Min 0.09 0.1 2
Max 22.41 69.3 31
Avg 6.87 15.7 13
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Figure 3. Selected surface grab sample 1939405 from the Gibson Mine, 1.6m, with geochemical
sample results in chart.

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8516/322213 52dd3da614b0e97c_008full.j

History of the Mine

All information in this section is derived from historical sources and prior third-party reports. It does not
constitute a current NI 43-101 mineral resource or reserve estimate and has not been independently
verified by the Corporation's Qualified Person.

The Gibson copper mine is in the headwaters of Pinto Creek and is approximately 7.5 miles southwest
of Miami, Arizona.

Chalcocite enrichment played an important role in developing the high-grade copper ores localized
along the Summit and Pasquale veins (Peterson, 1963). Underlying primary sulfide mineralization along
these structural zones is characterized by massive chalcopyrite with considerable bornite in a quartz
gangue lesser amounts of calcite and minor amounts of specular hematite and gypsum (Stevens, 1911).

The Gibson Mine was a copper-silver producer operating primarily from 1906 to 1918 with intermittent
production continuing through 1975. The mine was hosted on 16 patented and 53 unpatented claims and
was operated by several successive owners including the Gibson Consolidated Copper Co. as the
primary producer.

Mineralization comprised multiple veins hosted in the Pinal Schist with the Summit and Pasquale veins
being the most prominent. Total historical production is estimated at approximately 12,500,000 pounds
of copper and 3,500 oz. of silver (Sources: Arizona Bureau of Mines; U.S. Bureau of Mines, 1937-53.).

A Historical Resource for the Gibson mine is referenced in USGS MRDS Record #10104088, taken
from K.R. Long, 1995 compilation of Porphyry Copper Deposits.

Coyote Copper's initial target of 35-45 million tons grading 0.3% - 0.5% is based on the historical
resource.

The potential quantity and grade is conceptual in nature, there has been insufficient exploration to define
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a mineral resource, and it is uncertain if further exploration will result in the target being delineated as a
mineral resource

Terms of the Option Agreement

Subject to the right of the Corporation to terminate the option Agreement at any time. The Corporation is
required to make the following payments (the "Payments") to the Friars for an aggregate price of
US$1.4 million after the effective date of the Option Agreement (the "Effective Date").

The Payments are as follows:

$500,000 within 14 days of the Effective Date;

$200,000 on or before the first anniversary after the Effective Date;
$200,000 on or before the second anniversary after the Effective Date;
$200,000 on or before the third anniversary after the Effective Date;
$300,000 on or before the fourth anniversary after the Effective Date.

For a total aggregate price of US$1.4 million.

The Corporation shall have the right to exercise the Option at any time after the Effective Date by giving
the Friars at least ten (10) days prior written notice of such early exercise of the Option and by paying to
the Friars all Payments not yet paid.

QUALIFIED PERSON

Michael N. Feinstein, PhD, CPG, is the "Qualified Person" under National Instrument 43-101 —
Standards of Disclosure for Mineral Projects, and he has reviewed and approved the scientific and
technical disclosure contained in this press release. Mr. Feinstein is independent of the Corporation.

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities in the United States. The securities of the Company have not been and are not expected to be
registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or
any state securities laws, and may not be offered or sold within the United States or to U.S. persons
absent registration or an applicable exemption from registration requirements.

Cautionary Statement Regarding Forward-Looking Information

This news release contains statements which constitute "forvard-looking information" within the
meaning of applicable securities laws, including statements regarding the plans, intentions, beliefs
and current expectations of the Corporation.

Often, but not always, forward-looking information can be identified by the use of words such as
"plans”, "expects”, "is expected”, "budget”, "scheduled", "estimates”, "forecasts”, "intends”,
"anticipates”, or "believes" or variations (including negative variations) of such words and phrases, or
statements formed in the future tense or indicating that certain actions, events or results "may”,
"could”, "would", "might" or "will" (or other variations of the foregoing) be taken, occur, be achieved, or
come to pass. Forvward-looking information in this news release includes, without limitation, statements
regarding, planned exploration activities including drilling, permitting for exploration, environmental
remediation outcomes, and the potential for mineral resource delineation on the property. Forvard-
looking information is based on currently available financial and economic data and operating plans,
Strategies or beliefs as of the date of this news release, but involve known and unknown risks,
uncertainties, assumptions and other factors that may cause the actual results, performance or
achievements of the Corporation to be materially different from any future results, performance or



achievements expressed or implied by the forward-looking information. Such factors may be based
on information currently available to the Corporation including information obtained from third-party
industry analysts and other third-party sources, and are based on management's current expectations
or beliefs. Any and all forward-looking information contained in this news release is expressly qualified
by this cautionary statement.

Investors are cautioned that forvard-looking information is not based on historical facts but instead
reflects management's expectations, estimates or projections conceming future results or events
based on the opinions, assumptions and estimates of management considered reasonable at the
date the statements are made. Formard-looking information reflects management's current beliefs and
is based on information currently available to them and on assumptions they believe to be not
unreasonable in light of all of the circumstances. In some instances, material factors or assumptions
are discussed in this news release in connection with statements containing forward-looking
information. Such material factors and assumptions include, but are not limited to, those risk factors
applicable to mineral exploration companies, including risks related to title to mineral properties,
environmental liabilities, permitting delays, exploration results, and commodity prices. Although the
Corporation has attempted to identify important factors that could cause actual actions, events or
results to differ materially from those described in forvard-looking information, there may be other
factors that cause actions, events or results to differ from those anticipated, estimated or intended.
Forvard-looking information contained herein is made as of the date of this news release and, other
than as required by law, the Corporation disclaims any obligation to update any forward-looking
information, whether as a result of newinformation, future events or results or otherwise. There can be
no assurance that forward-looking information will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should
not place undue reliance on forvard-looking information.

For more information, please contact:

Dan Weir

CEOQ, Coyote Copper Mines Inc.
DanWeir@CoyoteCopper.com
Tel: +1-416-720-0754

COYOTE COPPER
MINES INC.
COPPER TRIANGLE - ARIZONA

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/322213
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